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millions of workers losses their job, Government utilized the Public Distribution System 

to distribute free rice, wheat and dhall etc to feed the starved Indians. Entire Government 

machinery is on the field with the ultimate aim of containing the COVID infection spreading 

and to save lives and livelihood of Indian citizens.  

In any crisis, whether it is a flood or National disaster or Pandemic situation, it is only 

Government machinery and State-owned enterprises come to the rescue of General Public. 

In these crisis situations the profit-making Private Enterprises disappears fearing the cost 

involved and even if it extends it involves charging the general public.  Time and again 

the importance and necessity of existence of the state-owned enterprises is being proved 

in all periods and more particularly during the crisis time.  In the absence of state-owned 

enterprises, we cannot imagine the fate of rescue mission.

The Government has created State-owned enterprises for specific goals and mandate.  

The performance of state-owned enterprises can be further improved if Government 

conduct periodical review of its performance and providing required funding to achieve 

the economic and social mandates. Further State-owned enterprises should also be given 

fair playing field with Private enterprises to have greater productivity.  Well governed and 

financially healthy state-owned enterprises can help combat crisis such as the Pandemic 

and promote development goals. On 51st Bank Nationalization Day, let us renew our pledge 

to protect the public sector character of the Banks and State-owned enterprises.

Comradely yours

R Sekaran 
Secretary General

CONDOLENCES
AIIBOA expresses its deepest sorrow on the demise of our 

Com  Sesha Sai PLVK
 President, Ind Bank Housing Ltd

Com  Ganesan N
Manager, Ambasamudram Branch
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How COVID-19 Spreads 

COVID-19 is a new disease, and we are still learning about how it spreads. Here’s what we currently know:

 � It mainly spreads from person to person. 

• Between people who are in close contact (within about 6 feet)

• Through respiratory droplets produced when a person who has COVID-19 coughs, sneezes, or 

talks

 � You can get the virus from people who don’t seem sick or show symptoms.

 � You may be able to get COVID-19 by touching a surface or object that has the virus on it and then 

touching your mouth, nose, or your eyes.

As a bank employee, you could come into contact with the virus at your job by :

• Being in close contact (within 6 feet) with customers or coworkers.

• Sharing common workplace equipment such as computers or phones.

• Touching or handling items, cash, or paperwork and then touching your mouth, nose, or eyes.

How You Can Protect Yourself and Others and Slow the Spread

Stay home if you are having symptoms and isolate yourself if you are sick.

• Do not return to work until it’s safe.

• Tell your supervisor if you are well but someone you live with has COVID-19.

Stay at least 6 feet away from customers and co-workers, when possible.

• Remember that people may be able to spread COVID-19 even if they do not show symptoms. 

Consider all close interactions (within 6 feet) as a potential source of exposure.

• Follow protective policies such as adjusting your workstation to minimize close contact and using 

transparent shields or other barriers if they have been put in place by your employer to physically 

separate yourself from customers where distancing is not an option (e.g., teller counters).

• Keep a distance of 6 feet from other people (social distancing) at all times including during breaks.

What Bank Employees 
need to know about 

COVID-19
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Delhi's Plasma Bank

 � The Plasma banks will extract and store plasma from people who have 

recovered from Covid-19.

 � They will give this plasma to someone suffering from the disease.

 � The bank is being started keeping in mind the experiences of many who 

struggle to arrange plasma for their loved ones.

 � Delhi was among the first few states to get ICMR approval to conduct trials 

with plasma therapy, which is still at trial stage.

 � Once a person contracts the virus, the blood produces antibodies and 

certain cells remember the antigen.

 � These cells will produce antibodies when they come in contact with the 

same virus again.

 � The plasma trial is examining if the plasma containing antibodies from 

recovered patients is beneficial to others as well.

 � The CP therapy is not as effective on critical patients, but those with 

moderate symptoms appear to be responding well.

 � In a controlled study conducted on patients at Lok Nayak Hospital, 

administration of the therapy was found to be safe.

 � The results have also been shared with ICMR.

 � A healthy person between the age group of 18-60 years with no co-

morbidities could be a donor.

 � The patient should have recovered at least three weeks before donating 

and tested negative for Covid-19 twice.

Let’s Know
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Suspension of Insolvancy and Bankruptcy Code
 � The Union Cabinet has cleared the proposal to suspend the Insolvency and Bankruptcy Code 

(IBC) for 6 months, and it can be extended up to an year.

What are the uncertainties with IBC suspension?

 � In the context of the IBC, it is important that the government involve the RBI and large banks.

 � They will have to collectively decide on the ground rules with utmost care and clarity.

 � E.g. if the cut-off date is March 1, 2020 what would happen to companies that might have 
defaulted before that should be clarified.

 � Also, criteria for differentiating borrowers hurt by COVID-19 from those impacted by other 
factors should be specified.

 � Economic indicators suggest that businesses started facing difficulties much before the 
lockdown was announced.

 � So, what will happen to firms that had defaulted and lenders were preparing to start the 
proceedings under the IBC is a big question.

 � Notably, the resolution of such accounts will help unlock funds, which can be used by banks 
for further lending.

 � In all, resolution might become a bit difficult because of economic uncertainty.

 � However, it cannot be a reason for suspension.

 � A blanket suspension would not work as firms facing difficulties may themselves want to file 
for bankruptcy resolution.

What is a better way ahead?

 � The Indian economy is largely expected to shrink in the current financial year.

 � Lower sales and operating profits will make debt servicing difficult.

 � So a large number of firms may not be in a position to service loans even after the 
moratorium period.

 � It is thus widely expected that the RBI would allow a one-time restructuring of debt.

 � Therefore, the government will need to work with the RBI in framing the IBC suspension 
mechanism.

 � The NPAs are likely to rise in general because of economic disruption.

 � But, policy-makers must make sure that the banking system is not put under excessive 
pressure.

 � This is imperative because otherwise it could threaten the country's financial stability and 
affect economic recovery.

 � It must also be ensured that IBC suspension does not end up affecting government's efficacy 
in the medium term.

Let’s Know
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